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Forward-Looking Statements

This Document contains or refers to certain "forward-looking information" within the meaning of applicable securities laws and other applicable laws. Forward-looking information
includes, but is not limited to, the expectations, intentions, plans and beliefs of Minco, as applicable. Forward-looking information can often be identified by forward-looking words such

as "anticipate", "does not anticipate", "believe", "expect", "does not expect", "goal", "plan”, "intend", "estimate", "project”, "potential", "scheduled", "forecast", "budget" and similar
expressions, or that events or conditions "will", "would", "may", "could", "should" or "might" occur.

This Document does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities in Minco Exploration Limited (“Minco”) nor shall it or
any part of it form the basis of, or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. No reliance may be placed for any
purpose whatsoever on the information or opinions contained in this presentation or on any other document or oral statement or on the completeness, accuracy or fairness of any such
information and/or opinions. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of Minco or any of their respective
directors, employees or advisers, as to the accuracy or completeness of the information or opinions contained in this presentation, and (save in the case of fraud) no responsibility or
liability is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise contained or referred to in this presentation.
The contents of this Document have not been approved by an authorized person within the meaning of the Financial Services and Markets Act 2000.

This Document does not constitute an offer to the public as referred to in section 85 of the Financial Services and Markets Act 2000 (as amended) of the United Kingdom and accordingly
has not been nor will it be approved by any competent authority in the United Kingdom. This presentation is not a prospectus within the meaning of the Prospectus (Directive
2003/71/EC) Regulations 2005 of Ireland and therefore has not been approved by the Irish Financial Services Regulatory Authorities being the competent authority for the purposes of
Directive 2003/71/EC in Ireland. This presentation is not an offering document for the purposes of section 49 of the Investment Funds, Companies and Miscellaneous Provisions Act 2005
of Ireland.

This Document has been prepared by the Directors and Management of Minco and is being issued solely to and directed at persons who have professional experience in matters relating
to investments falling within Article 19(1)(a) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended the "FPO") or (b) high net worth entities and
other persons to whom the presentation may otherwise lawfully be communicated, falling within Article 49(1)(a) of the FPO (all such persons together being referred to as "Relevant
Persons"). In consideration of the receipt of the presentation each recipient warrants and represents that he or it is a person falling within that description. Delivery of this information to
any other person or reproduction, in whole or in part, without the prior consent of Minco is prohibited.

This Document and the information contained therein is being supplied to you, in whole or in part, for information purposes only and not for any other purpose. In particular, the
distribution of this Document in jurisdictions other than United Kingdom or Ireland may be restricted by law and persons into whose domain this document comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of laws of any such other jurisdictions.

The forward-looking statements contained in this Document are based on current expectations and beliefs concerning future developments and their potential effects on Minco are
based on certain assumptions, including among other things, that all third party regulatory and governmental approvals will be obtained. Although Minco believes the expectations and
assumptions are reasonable, there can be no assurance that forward-looking information included herein will prove to be accurate. Forward-looking information is subject to a number of
known and unknown risks, uncertainties (some of which are beyond the control of Minco) and other factors that could cause actual results or performance to be materially different from
those expressed or implied by such forward-looking information.

Factors that could cause actual results to differ materially from any forward-looking information include, but are not limited to: operating risks; reliance on and retention of management
and key personnel; competition in industry; risks associated with permits and business licenses; stock market volatility and ability to access sufficient capital from internal and external
sources; the economy generally; exposure to potential litigation and other factors beyond the control of the Company. In addition, there are risks and hazards associated with the
business of developing technology including trademarks, copyrights and other intellectual property rights; inability to adapt to technological change, new products and standards;
competition from new or existing technologies; reliance on third-party specialist agencies, brokers and intermediaries reduces control over company performance; and, government
regulation changes.

All subsequent written and oral forward-looking information to Minco, its Agents, or persons acting on their behalf, is expressly qualified in their entirety by the cautionary statements set
forth above. Readers of this Document are cautioned not to place undue reliance on the forward-looking information contained in this Document which reflect the analysis of the
management of the Company and Minco, as applicable, as of the date of this Document.

Minco does not undertake any obligation to update forward-looking information except as required by applicable securities laws.



Company Highlights

Experienced Management Team
Well Located Land Package
Focused Development Strategy

Strong Shareholder Support

Significant Exploration Potential
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Experienced Team

John F. Kearney
Chairman

Terence McKillen
Director

DENREL U E]
Director

Patrick Downey
Director

Peter McParland
Director

Michael Power
Director

Mr. Kearney, Chairman, is a mining executive with over 45 years of experience in the mining industry. He is currently a director or
senior officer of numerous mineral ventures including, Labrador Iron Mines Holdings Limited, Anglesey Mining Plc and is also
Chairman of Xtierra. He holds degrees in law and economics from the University College Dublin and a Masters in Business
Administration from Trinity College Dublin. He is a member of the Law Society of Ireland.

Mr. McKillen is a professional geologist and mining executive with 41 years’ experience in the mining industry. He holds degrees in
geology from the University of Dublin (Trinity College) and the University of Leicester. He is a registered Professional Geoscientist in
the Provinces of Ontario and Newfoundland and Labrador. Mr. McKillen is a Director of Xtierra Inc. and Conquest Resources
Limited. He was formerly CEO of Conquest, Xtierra and Minco, and has extensive experience in exploration and development
projects in Ireland, Europe, Africa, Southeast Asia, as well as North, Central and South America.

Mr. Varma, Chief Financial Officer. He is a Chartered Professional Accountant with over 31 years of experience in the mining
finance industry, having been a director of American Resource Company, Northgate Exploration Ltd. and Westfield Minerals Ltd.
Mr. Varma holds directorships with Labrador Iron Mines Holdings Limited, Brookfield Infrastructure Partners L.P. and Anglesey
Mining Plc.

Mr. Downey is a Canadian chartered accountant and Institute of Corporate Directors Certified Director with over 30 years of
experience in the mining industry. He has been a director, CEO and CFO of Toronto Stock Exchange and New York Stock Exchange
listed companies, including Northgate Minerals Corp., The companies he has been associated with have been involved in numerous
mining operations primarily involving gold and copper mines in Australia, Canada, Chile, Mexico and the USA. Mr. Downey is a
member of the Audit Committee of Minco.

Mr. McParland is the founder and Managing Director of Quarry and Mining Equipment (QME) with over 40 years experience in the
Mining and Tunnelling industries. QME is an International Mining Contractor, and is also a long-established Global Equipment
Supplier of both new, and reconditioned, Mining and Tunneling Equipment. QME headquarters are in Navan, Ireland and also
operate from offices in Toronto, Canada and Perth, Australia. Peter is also a Director on the Boards of several other private
companies, both in the base metals and also medical fields, with demonstrable proven success due to his entrepreneurial drive and
management skills.

Mr. Power is a director of San Gold Corporation, SGX Resources Inc., Conroy Gold and Natural Resources P.l.c., Deveron Resources
Ltd., Great Lakes Nickel Limited, Moydow Resources Limited and Minerex Drilling Contractors Limited, and is a member of the audit
and other committees of several of the foregoing companies. He is a Professional Engineer registered with the Professional
Engineers of Ontario, Canada, with over 45 years of experience in the mining industry in Canada and internationally. Mr. Power is a
Chartered Financial Analyst and is a member of the Audit Committee of Minco.




Historical Highlights

Irish Base Metals Minco Ireland Limited Minco plc
Pallas Green Developed Pallas Green Sold for US$19.4M
Tynagh and Gortdrum in Joint Venture with Curraghinalt Royalty Sold for
Mines Discovered Xstrata Inc. CS20M
Ennex International plc Westland Exploration Ltd. Minco Exploration plc
Curraghinalt Deposit Joint Venture with Boliden
Discovered Commenced New Opportunities Await!
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Why Ireland?

Geological Highlights
Ireland is globally ranked first in terms of zinc discovered per km?, and second
with respect to lead discovered by Km? soucehe bepsriment of communicatons, imate Acton and emdronmen)
Highly prospective for zinc and lead mineralogy
Many areas are underexplored, or lack new exploration technologies

Ores have simple geology with industry proven extractive methods

Highlights
Infrastructure rich — roads, railways, ports and power

Close to European markets (smelters in Europe), with access to seaborne
markets (Asia, MENA, North America)
Low economic threshold, skilled local workforce, and attractive political

landscape

Consistently highly-rated by the Fraser Institute’s Annual Survey of Mining Companies

%



Ireland’s Central Midland Orefield

Mineral Trends & Six Mines
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The Irish Midlands Orefield, Minco's Prospecting Licences, Mineral Trends & Deposits
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Tynagh-Ballinalack Trend

Principle Minerals

Zinc, Lead

Tynagh Mine Production 9.2 M tonnes @ 11.20% Zn+Pb!

Current Deposits

Minco’s Properties

‘ Figure 2: Tynagh Mine c. 2016

5.4 M tonnes @ 7.6% Zn & 1.1% Pb?
Moate

160000 m.E

200000m.E

MULLINGAR
=

250000 m. N

OGRS Kilometers

Figure 1: Tynagh'Mine 1960s

1 - Production from Tynagh Mine, 1965-1980. Sourced: https://www.zincofireland.com/ireland

/ PRE-VARISCAN DISTRIBUTION _|
OF REFF - OFF REEF FACIES

210000 m. N

Figure 3: Tynagh-Ballinalack Trend

Interpreted Reef paleogeography in part based on deep drilling beneath Calp cover —pale
blue=massive reef, grey=reef derived grey Calp - Upper Abc facies. MVF, FLF, TF and FBF are the
Moyvoughly, Fin Lough, Tynagh and Ferbane Faults

2 —Source: Group Eleven Resources Corp. “NI43-101 INDEPENDENT REPORT ON A BASE METAL EXPLORATION PROJECT AT BALLINALACK, CO. WESTMEATH, IRELAND” dated January 9 *

11,2019


https://www.zincofireland.com/ireland

Curraghinalt Trend

Principle Minerals

Current Deposits

Minco’s Interest

Gold

3,066,000 oz. Au contained in 6.35 M
tonnes @ 15.02 g/t Au (M+I)?!
3,038,000 oz. Au contained in 67.72 M
tonnes @ 12.24 g/t Au (Inferred)?!

Sold 2% NSR for C$20,000,000

Northern Pennine Orefield

Principle Minerals

Historic Mine Production
(1666-1938)

Flotation Mine Production
(1942-1943)

Minco’s Properties

Lead, Zinc, Silver

6 M tonnes Pb (dressed ore)
1 M tonnes Zn (dressed ore)?

19,941 tonnes Zn Concentrate
1,385 tonnes Pb Concentrate

North Pennine Project
(Cumbria, Northumberland and Durham counties)

1 - Mineral Resource Statement prepared by SRK Consulting (Canada) Inc. in accordance with NI 43-101 with an effective date of May 10, 2018. 10
2 — British Geological Survey Estimate of Total Mineral Production in the Northern Pennine Orefield
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Project Locations

Curraghinalt

Slievedart

North Pennines
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Navan Property

Prospecting Licence 1440R

Legend:
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Figure 2 - Tatestown Target Areas Map showing Tatestown-Scallanstown mineralisation

Tatestown Project
Ownership 20% Minco : 80% Boliden

Stage Advanced Exploration

Property Size 30.71 km?

Total Resources

Figure 3 - WNW-ESE cross section through the Donaghpatrick/Tatestown-Scallanstown target 12 *



Navan Property

Prospecting Licence 3373
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Geology Boundary_fault NNE section line
[ upper Dark Limestone (UDL) —
Soten Tara Wi Lt ] Wauisortian Limestone equivalent (WAe)  Offset faults 2018 Drill holes
—270,000 mN [ waulsortian Limestone (WAL) .
PL33T3 Il ~oiiaceous Bioclastic Limestone (ABL)  Pale Beds base  PL outline .
Sonesied by s FLC ] Pale Beds (PE3) T“';t;" — Figure 2 - Kells Property Location Map, Tatestown Property (PL 1440R) and
ek = :T;:T;:::?::s e &'z{‘l Seismics profile the Tara Mine (red) can be seen adjacent to the east-southeast
1 - [ 1 1
TARGET TARGET DEPTH
Kells Property
Rodstown TD 550m
Balrath TD 550m Ownership 75% Minco : 25% Boliden?
Cannonstown TD 700m .
Kilmainham 1D 800m Stage Advanced Exploration
i 2
Figure 1 - Kells Property Targets identified by Minco’s 2018 interpretation of PrO perty Slze 3 1 38 km
drilling and seismic surveys .
Total Resources N/A (Near the 100 M tonne Tara Mine)

Table 1 - Kells Property Target Depths

1 - Under terms of the Joint Venture agreement with Boliden, Minco can earn a 75% interest in PL 3373 through expenditure of €250,000, in staged programmes, by 31 August 2024. 13 *



Moate Property

Prospecting Licences 1228, 1229, and 3981

-

B B T e GEOLOGY PLAN |
! % 2t ™ " — * vetenagne: | { . -3 - proposed 2015 DDH| Figure 2 — Moate Drill Program 2016

- —

Figure 1 - Proposed Drill Hole Location, Targeting Tynagh-Ballinalack type mineralization hosted by Reef

edge breccias/reef knolls adjacent to the Moyvoughly Fault
Ownership 100%
Stage Advanced Exploration
Property Size 104.76 km?
Current Exploration Drilling + Interpretation of Results
Figure 3 — Moate Property

Drill Core 2016
14



Slievedart Property

Prospecting Licences 1102, 1362, 1700, 1788, 1789, 1791, 2885,
2889, 3470, 3471, 3681, 3755

220000

Boliden Tara Mines Lid

U Sleredarnt Project
e s Ouarviaw July 2018

\\r\ﬂé Figure 2 - Slievedart Project Area Map with Initial Drill Hole Location

Slievedart Project

Figure 1 - Overview of the Slievedart Project area

Ownership 50% Minco : 50% Boliden?
Stage Exploration
Property Size 291.31 km?
Current Exploration Geochemistry, Seismic Survey

1 - Under terms of the Joint Venture agreement with Boliden, Minco can earn a 50% interest in the Slievedart Licences through expenditure of €385,000, in staged programmes, 15 *
by 31 July 2022



North Pennines Project

Cumbria, Northumberland and Durham counties, England
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Figure 1 — North Pennines Project Target Area Map

Figure 3 — Galena and Sphalerite replacing Great Limestone — Drill Hole CA020

Figure 2 - Nenthead Mine (Aerial View)

North Pennines Project

Ownership Subject to Agreement
Stage Exploration
Property Size Focused Exploration Area - 8.75 km?

Total Project Area Approx. - 647.5 km?

Historic Mines

Allendale Mine, Nenthead Mill, Nentsburry-Haggs
mine, Snaisgill Mine, and the Weardale mings

3



/inc Price Forecast

Base mine supply expected to peak in 2021

Additions and restarts raise output to a peak at 16.8Mt in 2021 but 0.7Mt of closures lead to output
falling to just 15Mt by 2023 only 0.5Mt higher than in 2019

Global mine production by region Mt zinc Regional annual production change Mt zinc
16 2.0
14 I I I I
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m L America mL America
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Source: Wood Mackenzie

2015 2017 2019 2021 2023




/inc Price Forecast

Forecast mine production capability to rise by 2.8Mt/a Zn by 2021
Mine life extensions ensure sufficient supply until 2022 beyond that additional investment required
Refined zinc production, demand and potential sources of supply (2005-2024) Mt Zn

18000 -
= Probable (bankable feasibility) Projects mmm Probable (financing) Projects

mmm Possible Mine Life Extensions mmm Base Case Production Capability

16000 - ~Requirement for Zinc Mine Production

14000 -

Zinc (kt)

12000 -

10000 -
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6000
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Source: Wood Mackenzie
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/inc Price Forecast

Tight metal stocks drive zinc prices higher but conc stocks are building

Peak price forecast of US$3700 as smelters are unable to meet demand and stocks remains tight.
Assuming smelter utilisation rates in China increase refined stocks build and prices fall from 2021

Refined zinc and concentrate balance and price, 2000-2023
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Source: Wood Mackenzie
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Reasons to Invest

Experienced
Management

Significant Upside
Potential

\

Strong Shareholder
Support

< J

Low-Risk
Jurisdiction

Focused Targets

\

within Exciting Land

N

Package

J




Thank You
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Minco Exploration Limited www.MincoExploration.co


http://www.mincoexploration.com/

