Minco EXp|0ration PLC News Release

ANNUAL MEETING OF SHAREHOLDERS
UPDATE ON EXPLORATION ACTIVITIES

8 September, 2022 — Minco Exploration PLC (“MNX”) (“Minco”), reports that it held its Annual Meeting of
Shareholders (AGM) in Dublin, Ireland on 8 September, 2022.

All resolutions proposed at the AGM were approved and passed by the required majorities. See details of
Results of Voting below.

Patrick Downey, John Kearney and Michael Power, were re-elected as directors at the Meeting, joining John
Clifford; Garth Earls; Terence McKillen; Peter McParland and Danesh Varma who continue as directors for
the remainder of their respective terms.

UHY Farrelly Dawe White Limited were re-appointed as the Company’s Auditor.

General authorities were granted to the directors to allot securities up to a maximum aggregate nominal
amount equal to the nominal value of the authorised but unissued ordinary share capital of the Company
and to disapply pre-emption rights in connection with issues of equity securities.

Remarks of Chairman John F. Kearney
Following the formal business of the Meeting, the Chairman, John Kearney, made some remarks:

“Mineral exploration in Ireland, today, faces a number of challenges, in common with other jurisdictions in
Europe, and indeed in many places in the world.

In Ireland, these challenges include community campaigns objecting to exploration investment and prospecting
licence renewals. In many cases these campaigns are misinformed, and there is a general lack of understanding
of the nature of mineral exploration.

It is essential that this issue be addressed. And here both Government, and industry, have a role to play.

In Minco, we are playing our part by ensuring that our programs are conducted to the highest professional and
environmental standards, and in accordance with our licence permits and government regulations.

The recent draft Minerals Policy published by the Department of Environment, Climate and Communications
late last year, recognizes the important role that minerals can play in supporting the country’s economic
activity and in progressing national, European and international policies and commitments.

That important message needs to be communicated to all stakeholders.

The Covid pandemic and the war in Ukraine have highlighted the significant risk that Europe faces in securing
reliable, sustainable, sources of raw materials, not just to maintain our standard of living, but to transition into
an economy driven by clean energy technologies.

Ireland has a major role to play in helping Europe achieve that vision. Ireland is fortunate in having world-class
potential to host significant zinc resources in the limestone rocks present throughout the Irish Midlands.
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A major international conference, organised by the Irish Association for Economic Geology, will be held in
Galway next year. This will focus international attention on the opportunities for mineral exploration and the

discovery of deposits of zinc and lead in Ireland.
Zinc, which is the focus of Minco’s exploration efforts, is now on the United States list of critical minerals.

Zinc is an essential element in the construction of the infrastructure to capture, store and transmit renewable
energy to our communities and workplaces, and zinc is one of those metals essential to achieving the objectives
of the European Green Deal and transitioning to a zero-carbon future.

Other geological formations, on the periphery of the island of Ireland, outside the centra basin, have the
potential to host a range of other mineral elements which are essential to the digital and green economy.

Without access to those minerals, in Ireland and elsewhere, Europe will not achieve the vision set out in the
EU’s Green Deal, and the much-acclaimed transition to net zero green economy cannot happen.

With your support Minco will continue to explore for zinc in Ireland, and we are ever hopeful of hitting a new
high grade ore grade intersection.”

Presentation of John Clifford, Minco’s Director — Exploration

“Minco successfully navigated through the Covid pandemic in 2021 conducting drilling on three of our four
license blocks, testing the Fardrum target in our 100%-owned Moate licences, maintaining our 20% interest in
our Tatestown project at Navan, and increasing our interest to 50% in the Kells project.

In Minco’s report last year, we described the 10 Prospecting Licences that make up Minco’s Slieve Dart project
as being located in one of the orphan areas of the Irish Orefield. We are glad to report that we are rectifying
that neglect.

You will recall that historic exploration in the Slieve Dart area detected widespread low-grade mineralization
in Waulsortian reef limestones at shallow depth in the northern and north-western part of the licence block.
These limestones, which host many of the Irish ore deposits, including Tynagh, Lisheen and Galmoy, are covered
to the south-east by younger rocks. This rendered the historic exploration methods less effective in that part of
the area. Consequently, Minco, along with its joint venture partner — Boliden Tara Mines, completed a seismic
survey across the licence block in 2019. This was part funded by the Geological Survey of Ireland.

We are happy to report that the survey results, in conjunction with the GSI TELLUS regional airborne data,
suggest the presence of structures in the basement rocks beneath the younger cover. We are of the opinion
that these structures might provide the plumbing system for mineralising fluids ascending from the basement
into the prospective host limestones.

We have mobilised a drill rig to test one of the priority targets identified from that survey. The target is located
in the southern part of the area where a zone of structural disruption is interpreted to intersect two rock
formations with potential to host zinc — lead mineralisation. The shallowest, at an interpreted depth of about
450m, is the Waulsortian reef limestones that hosts the mineralisation to the north-west. A second prospective
unit, with possible similarity to the rocks hosting the world-class Tara orebody, near Navan, maybe present
further to depth, near the base of the Carboniferous sequence, at about 700m.
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As shareholders are aware, the Joint Venture Agreement provides Minco with an option to earn a 50% interest,
with Boliden having the right to toll treat any mineral production from the area. We are happy to report that,
as a result of the expenditure to-date, and on completion of the drill test currently in progress, Minco expects
that it will have earned that 50% interest in the joint venture.

On completion of the drilling, we propose to sit down with our Joint Venture partner to discuss the medium to
long-term exploration strategy for the area and to agree on the funding model.

Minco is also in joint venture with Boliden in two other licence areas located in Co. Meath.

We hold a 20% interest in the Tatestown licence located in the shadow of the headframe 1km to the north-
west of the world-class Tara Mine at Navan, Co. Meath. The same rocks as host the ore at Tara are present
within this area. During 2021 we completed the drill test of the Donaghpatrick target. The drilling confirmed
that the right rocks are present, but that structural complications reduced the size of the target. We intend to
maintain our interest by contributing to future drill testing of other targets which are located in the north-
western part of the licence.

The prospective rocks at Tara continue to the west, but at greater depth, into the Kells project, 15km to the
west of the Tara Mine. As a result of the completion of the drill test on the Kilmainham target, Minco now holds
a 50% interest with Boliden holding the other 50%. Whilst the prospective rocks are present, no significant
mineralisation was intersected. Our analysis of historic exploration results has generated a number of further
targets, particularly in the western part of the licence. We intend to fund the drill testing of one of those targets.
This expenditure will increase our interest in the Joint Venture to 75%.

The drilling of the Fardrum target, on our wholly owned Moate block of licences, added greatly to our
understanding of the geology in this area of extensive bog cover. It suggested that the ore controlling fault,
which was the target for the drill test, is located further to the north than we had anticipated. As a result, the
potential for fault-localised Tynagh-type mineralisation remains an interesting exploration opportunity. The
licences have now been renewed for a further 6-year term, until November 2027, subject to completing what
will be an aggressive program of drill testing.

Mineral exploration in Ireland today is much more focused as compared to previous decades. The targets are
deeper, or blind underneath bogs or younger cover rocks. Defining and testing them is more expensive.
However, we have the benefit of the results from previous exploration which helps to focus attention on specific
areas and trends. We continue to review these data with the objective of identifying further areas with
potential over which we will apply for exploration licences.

Plans are in place, Minco Exploration is moving forward.”
Qualified Person:

Technical information in this news release has been approved by EurGeol John A. Clifford, P.Geo, Minco’s
Director — Exploration and “Qualified Person” as defined under the 2017 Pan-European Reporting Standard.
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ANNUAL AND SPECIAL GENERAL MEETING

Shareholders holding a total of 25,935,396 Ordinary Shares were represented in person or by Proxy at the
Meeting, representing 33.2% of the 77,868,716 outstanding Ordinary Shares.

RESULTS OF VOTING BY BALLOT

ELECTION OF DIRECTORS AT ANNUAL MEETING

All of the nominees for re-election as director: Messrs. Patrick Downey, John Kearney and Michael Power,
were unanimously re-elected as directors.

Director Votes For % of Votes For Votes Against/Abstain
Patrick Downey 25,935,396 100% Nil
John Kearney 25,935,396 100% Nil
Michael Power 25,935,396 100% Nil

RE-APPOINTMENT OF AUDITORS

UHY Farrelly Dawe White Limited were re-appointed as Auditors for the current year and the directors were
authorized to fix the remuneration of the Auditors, with 25,935,396 Ordinary Shares voting in favour and
no votes against.

SPECIAL BUSINESS

Shareholders also approved the following items of Special Business, as set out in the Notice of Meeting,
with 25,935,396 Ordinary Shares voting in favour and no votes against.

1. Authority to allot shares; and
2. Disapplication of Statutory Pre-emption Rights.

ABOUT MINCO EXPLORATION PLC

Minco Exploration PLC is a mineral exploration company focused on mineral exploration in Ireland, where
Minco holds Prospecting Licences which are considered highly prospective for the discovery of zinc-lead
mineralization.

The Licences are operated by Minco or in joint venture with Boliden Tara Mines. Minco is participating (20%)
in a joint venture with Boliden (80%) on Licence 1440R (Tatestown), which lies immediately adjacent to
Boliden’s large 130 million tonnes Tara zinc-lead mine at Navan. Minco is also participating in a joint venture
with Boliden on Licence 3373 (Kells), contiguous to the west of Licence 1440R, where Minco can earn up to
a 75% interest; and in a joint venture with Boliden on ten Prospecting Licences in County Galway (Slieve
Dart) where Minco can earn up to a 50% interest. Minco also holds a 100% interest in two Licences at Moate,
County Westmeath.

Additional information about the Company is available at www.MincoExploration.com.
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